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DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF PUBLIC SHAREHOLDERS OF

COROMANDEL ENGINEERING COMPANY LIMITED

CIN: LT4310TN1947PLCODD343; Registered and Corporate Office: Parry House, V Floor, 43, Moore Street, Chennal - 600 001, India
Tel: +91 44 25301700 | Email: coromandelenggicec. murugappa.com | Website: www.coromandelengg.com

Under Regulations 3{1) and 4 read with Regulations 13(4), 14(3), 15(2) and other applicable Regulations of the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011,

Open Offer for Acquisition of up to 84,68 244 (Eighty Four Lakhs Sixty Eight Thousand Two Hundred and Forty Four) fully paid-up Equity Shares of face value of 4,
Rs. 10/- (*“Rupees Ten only”] each (“Equity Shares"}, representing 25.48% (Twenty Five Point Forty Eight Percentage) of the Vioting Share Capital (as defined below]

of Coromandel Engineering Company Limited (“Target Company™) at an Offer Price of Rs. 13.50 (Rupees Thirteen and Paisa Fifty only) per Equity Share, from the
Public Shareholders (as defined below) of the Target Company by Accord Distillers & Brewers Private Limited (“Acquirer 17), Teyro Labs Private Limited (“Acquirer .
27}, Jam Hotels and Resoris Private Limited {"Acquirer 37) and Mr. Sundeep Anand Jegath Rakshagan (“Acquirer 4") [hereinafter collectively referred to as
“Acquirers”), pursuant to and in compliance with the requirements of the Securities and Exchange Board of India [Substantial Acquisition of Shares and

Takeovers) Regulations, 2011 and subsequent amendments thereto ("SEBI (SAST) Regulations™) ("Offer” or "Open Offer”). No other person is acting in concert

with the Acquirers fior the purpose of this Open Offer. : .
The Open Offer umder Reguwalions 3 and 4 of the SEBI (SAST) Reginations must be given for & leasl 26% of the vaolimg share capilal of the Targel Company. Howewver, the
sharehoiing of the Public Shareholders, as on dale of the Public Announcemen!, was 25.48% and therefore the Offer Shares represent 25.48% of the voting shave capilal of

the Target Company: : v,
This Detailed Pubsic Statement {"'DPS") is being issued by Fortress Capital Management Services Private Limited. the Manager to the Open Offer ('Manager” or "Manager W
te the Open Offer”), for and on behakf of the Acquirers, in compliance with Regulations 3(1) and 4, read with Reguiations 13, 14{3) and 15(2) and other applicable regulations - z 3 ; ; : i ; Yy : : : ;
of the SEBI (SAST) Regulalions, pursuant to the Public Announcement dated Seplember 25, 2023 (-PA’) in relabion 1o this Offer, which was fled with BSE Limiled (-BSE') on wi. Acquirer 4 is son of Mr. Swamikannu Jagathrakshakan, Director on the Board of Directors of Acquirer 1, Acquirer 2 and Acquirer 3

September 29, 2023, in terms of Regulations 14(1), with the Securities and Exchange Board of India ("SEBI) on October 3, 2023 and a copy of the PA was sent to the Target | Joint Undertakings! Confirmation by the Acquirers:

Company on September 28, 2023, in terms of Regulations 14(2) of the SEB| (SAST) Regulations. i, NoAcquirer forms part of the present Promoter group of the Target Company

For the purpose of this DPS, the following terms would have the meaning assigned to them herein below. i.  The Acguirers undartake that if they acquire any Equity Shara of the Target Company during the Offer Period, they will inform the Stock Exchange and the Targat
‘Equity Shares’ shall mean the fully paid-up equity shares of the Targel Company of face value of Rs, 10/ (Rupees Ten only) each. Company within 24 hours of such a:_;quisill;eﬁ and they will not acquire any Equity S_hareﬁ of the Target '::I:II'I'II:'E!‘Iﬁf during the period betweaen three working days prior
“Identified Date” shall mean the date falling on the 10" [Tenth) Working Day prior to the commencement of the Tendering Penod (a5 defined below), for the purpose of to the: commencement of the Tendering Period (“TP") and until the closure of the TP in accordance with Regulation 18(8) of the SEBI {SAST) Reguiations.

Mr. SUNDEEP ANAND JEGATH RAKSHAGAN (“Acquirer 4"}
i, Nature of Entity: Individual

Mr. Sundeep Anand Jegath Rakshagan, son of Mr. Swamikannu Jagathrakshakan, aged 47 years, an Indian rasident residing at Mo 1, First Main Road, Kasthuribai
Magar Chennai, Tamil Nadu 600020, India having PAN; ABFPS1423F. He has around 25 years of experience in Education, Hospitality (Hotels & Resorts), Healthcare,
Phamaceulicals (Uncology), Distillenes & Breweries, Information Technology, Transpors and Real estate. His emadl id is accordgroup. directon@gmail.com and
contact No.is 91 51228 50799

Wr. Jaganatha Kannan, Chartered Accountant, Pariner of Kannan Associales, (Membership Mo, 022714), having office at Mo 447, Agraharam Sdreet, Erode - 638001,
Tel: (44 24953069, has cerified vide corlificate dated Septermber 27, 2023 that the net worth of Acqguirer 4 as on June 30, 2023 iz Bs. 355 34 Crores (Rupees Threa
Hundred Fifty Five Crores Thirty Four Lakhs only) and has also confirmed that he has sufficient liquid funds io fulfi its part of the obligation under this Offer.

As on the date of this DPS, Acguirer 4 i the Director of the Accord Group of Companies.
Acquirer 4 is Director on the Board of Directors and major sharehodder of the Acquirer 1, Acquirer 2 and Acquirer 3.

determining the Public Sharehaolders to whom the letier of offer i relation to this Offer {the "Letter of Offer” or "LOF) shall be sent. m, The Acguirers have undertaken that they will not sell the Equity Shares of the Target Company, if any held by them during the Offer Period in terms of Regulation
‘Public Shareholders” shall mean all the public shareholders of the Target Company who ane eligible to tender their Equity Shares in the Open Offer, excluding (i) the 25(4) of the SEBI SAST Reguiations.

promaters and members of the promoter group of the Target Company; (n) the Acquirers and any persons deemed to be acting in concert with the Acquirers pursuant to and in - ¢ . As on the date of this DPS, the Acquirers do not hold any Equity Shares in the Target Company, prior to the execution of the SPA and subsequently, pursuant to
compiiance with the SEBI {3AST) Regulations ; consummation of the SPA. the Acquirers will be classified as the Promoter of the Target Company, subject to the compliance of the SEBI (LODR) Regulations.
‘Paid-up Share Capital” shall mean Rs. 33,23 35 880/ (Rupees Thirty Threa Crores Twenty Three Lakhs Thirty five Thousand Nine Hundred and Eighty only) divided into v.  The Acquirers do not hold any Equity Shares directly or indirectly of the Target Company and have not acquired any Equity Shares of the Target Company during the
332,313,558 (Threa Crore Thirty Twa Lakhs Thirty Thrae Thousand Five hundred and Ninely Eight} Equity Shares of Rs. 10/ (Rupeas Ten anly) each, ; 12 (Twelve) months period before the date of the PA. There are no directars on the Board of Directors of the Target Company representing the Acquirers.

“Voting Share Capital® shall mean the total voting equity share capital of the Target Company carrying voting rights expected as on the 107 working day from the closure of the vi. The Acquirers, its promaoters, Persons in control and Directors have not been prohibited by SEBI from dealing in securities pursuant to the terms of any directions
Tendering Period under this Offer. : issued under Section 11B of the SEBI Act as amended or under any other requiations made under the SEBI Act.

:rSala Sg;ms' shall mean collactivaly 2,43 53, 733 Equity Shares owned and held by the Seflers (as defined balow), representing 73.28% of the Voting Share Capital of tha  : vii. Mo Acquirer noe any of the companies with whom any Acquirer is associated is / are in securities related business, or registered with SEBI as a market intermediary.
argal Lompany, :

wiil. The Acquirers confirm that currently no litigations are pending pertaining fo securities markets bo which any of them have been made & party.

. The Acquirers have nol been calegonized as 'willlul defaulters’ in terms of Requlation (1)(ze) of the SEBI (SAST) Regulations. MNeither of them has been declarsd as
Fugstive Economic Offenders under Section 12 of the Fugitive Economic Offenders Acl, 20138

x. The Acquirers do not have any relation with the Target Company nor have any interest in the Tanget Company, other than the proposed shareholding to be acquired in
the Target Company pursuant to the SPA. Furher no nomines(s) representing the Acquirers i3 on the Board of Directors of the Target Company. Mone of the directors
or key managarial employeas of the Acquirars hold any ownership | interast | ralationship | directorship / shares in the Target Company.

¥i. ThefAcquirers hawve nof eniered into amy non-compets arrangernent with the Selers.

xii. Noother person is acting in concert with the Acquirers for the purposes of this Open Offer. While persons may be deemed to be acting in concert with the Acguirers in
terms of Regulation 2(1)(q)(2) of the SEBI [SAST) Regulations ("Deemed PACs"), such Deemed PACs are nof acting in concart with the Acguirer for the purposes of
this Open Offer, within the meaning of Reguiation 2(1)(q)(1) of the SEBI [SAST) Requlations,

*Stock Exchange’ shall mean BSE Limited,
"Working Day” shall mean any working day of the Securities and Exchange Board of India ("SEBIT).

"SPA" shall mean the Share Purchase Agraement emterad on September 29, 2023 by the Acquirers to acquire 2, 43,53,733 (Two Crore Forty Three Lakhs Fifty Three Thousand
Seven Thirly Three) fully paid-up Equity Shares (“Sale Shares”) of the face value of Rs. 10/- each representing 73.28% of the Violing Share Capital of Target Company at a
price of Rs. 13.50 per Equity Share aggregating to Rs. 32.87,75,395.50 {(Rupees Thirty Two Crores Eighty Seven Lakhs Seventy Five Thousand Three Hundred Minety Five
and Paisa Fifty only) ("Sale Consideration”™) along with controd over the Target Company.

*Sellers” shall mean tha parsong as set out in paragraph B of Part | {Details of Seflers) of this DPS.

“Tendering Period” shall mean the period of 10 (ten) Warking Days during which the Public Shareholders may tender their Equity Shares in acceptance of the Offer, which
shall b= disdosed in the LOF (as defined below).

*Underlying Transaction” shall mean as defined in paragraph (i) of Part I [Backgrownd o the Open Offer) of this DPS. B

DETAILS OF SELLERS:
; ;?UI:IEHE'hT;?:Tfm{MW ANDOFFER l. Thedetaits of the Sellers, who have entered into the SPAwith the Acquirers are sef out below:
; mation a 2 HCguirers ]
3 i 1 _ A TR i : 8r. MName of Mature of Residential Address/ Unlisted! | Partof the Details of Shares! Voting Rights
1. Accord Distillers & Brewers Private Limited {“Acquirer 17): Mo, the Seller E“Ht'_f H.Eﬂhtﬂ'ﬂl Office Listad Promotar held w the Sellers
i.  Mature of Enfity: Private Limited company Promoter Pre- Post-
i. Accord Distillers & Brewers Private Limited was incorporated on November 26, 2010 under the Companies Act, 1956 with the corporate name A M Breweries Private Group transaction % fransaction
Lirnited, On Janwary 17, 2018, the name of the Company was changsd from A M Brewerles Private Limited 1o Accord Distillers & Brewers Private Limited, with 1 | Umaval R Individual | 1 (24} Arunachatam Road WA Ves 33 800 010 Ni NA
registered address as No. 29, Tilak Streei, T Nagar, Chennai - 600017, Tamd Madu, India. The CIN number of the Company is U2Z3100TN2010 PTCO78243, j ; F:Iiauil'puram Chenrai - 600 085 gt : ; i
iii. Acquirer 1 is engaged in the activity of figuor (Distillery and Brewery) manufacturing in South India. It holds 2 manufaciuring units in Gea and Chennai each, with 2 | AVellayan Indivdual | 9% Ambad Road, Kotherouram, MN.A, Yes 285 805 .86 Wi LA,
units that have a manufacturing capacity of 1 million cases per month, which are marketed across the Indian States. Acquirer 2 i one of the leading suppliers for Chennal G000ES '
TASMAC, Tamil Madu, It also imports Scotch and Cognac o se8 across the Indian subcontinent and 1o export to other coundries, : 3 | Lalitha Vellayan Incdividual | 905 Ambadi Road, Kottuspuram, A Yo 4 580 009 il Ty
iv. Acguirer 1 is controfled by Mr. Sundeep Anand Jegath Rakshagan (Acquirer 4). The Authorised Equity Share capital of Acquirer 1 is Rs 1,80,00,00,000 divided inte Chennai B000B5
18,00,00,000 shares of Re. 10/~ each. Tha shares of Acquirer 1 are nof listed on any stock exchange. The Directors of Acquirer 1 are Mr. Sundeep Anand Jegath 4 | \V Marayanan Individual | 95 Ambadi Boad, Kothepuram, M.A. Yes 3,456 0.01 Mil HA.
Rakshagan (DIN: 1728742} (Acquirer 4] and Mr. Swamikannu Jagathrakshakan (DIN: 01720227, ; Chennai BR00ES |
v.  Theshareholding pattern of Acguirer 1 as on the date of this DPS is as under; : 2 | VAmunachalam Individual %‘: ﬁ-mb‘ag;tg':éﬂﬁd- Kotturpuram, N.A. Vs 816 ; Nl N.A.
z : ennai
e | Momtos ot this shaymhichie 50108 AT DD c. Hmdm? & | AVenkalachalam Individual | No 3 Bishop Garden, Greenways N.A. Yes 264,935 (.66 Nit WA,
1 Late Anusuya Jagathrakshakan g7 38 635 042% i Road, Chennal B0002E
[ 2 J Santhana Krighnan 146278 0.08% T | Meyyamma Individual | Mo 3 Bishop G:arflen, Graanways M.A. Yas h 232 0.02 Mil WA,
! 3 Sundeep Anand Jegath Rakshagan (Acquensr 4} B.97 68118 50.00% : venkatachalam _ - F‘m Chennai 800028 _
I 2 Srinisha Jaaihrakshal 1457 781 I & | MVAR Meenakshi Individual | 1 Bishop's Gasden, M.A. Yes 16,164 0.05 Mil LA
: rinisha Jagathrakshakan a1, 1% Off Greenways Road,
| 5 J Hotels Private Limited 7.,83,00,000 43 61% i Chennai 600028
i Narayanasarny Elamaran 60,000 0.03% : 9 | MM Murugappan Inclividual | Coromandal House, 12114 M.A. Yes 456,730 1.7 Nil N.A,
. : : Boat Club Road, R A Puram,
7 Malarmangal E 60,000 0.03% 5 Chennai 600028
| Total 17,95,30,812 100% ; 10 | Meenakshi Murugappan | Individual | Coromandal House, 12114 NA. Yes 5,400 0.02 Ni NA.
vi. Acguirer 1 belongs to the Accord Group of Companies. Acgquirer 4 is the Director on the Board of Directors of Acquirer 1 and i also a shareholder of Acquirer 1. : Boat Club Road, Chennai BO00ZE |
. ; : : : Boal Club Road, Raja Annamalal
v, Key financial information of Acquirer 1 based on its audited financial statements as on and for the financial years ended March 31, 2023, March 31, 2022 and Purarm, Chennal B00028
March 31, 2021, and Unaudited Limited Review Financials a5 on and Quarter ended June 30, 2023 is as below. : 12 1 T M Muthiah il | Coromanc Foies Ho A4 N A Yoz 1800 001 N N A,
iFs. m Lakhs, unless siated otherwise} Boat Club Road, R A Puram,
Particulars As at and Quarter Ended As at and Financial As at and Financial Az at and Financial : Chennai 600028 _
30.06.2023 {Unaudited and Year Ended 31.03.2023 Year Ended 31.03.2022 Year Ended 31.03.2021 13 | MAAzgappan indnidual 1?. Chittaranjan Road, M.A, Yes 41,210 012 Ml LA,
Limited Review) (Audited) [Audited) (Audited) s S —— | Teynampet, Chennai 500018 2 b i - .
Total Revenue g 53R 55 50 541 24 70.724 410 87 R73.07 14 | Arun Alagappan Individual | New No.10 (Qld-17) LA, Yes 3,26.610 (.96 Ml hLA,
. s ereer — P Chittaranjan Road,
“NatPro {Loss] S4677 148633 8B4 | aoo0e Teynampet, Chenr 600015
EFS (Rs. per share) 0.30 083 0.81 223 15 | M AM Arunachalam individual | 4 Chittaranjan Road, MN.A. Yes 3,61.610 1.09 M A
Nel worlh | Sharsholder's funds 66,447 03 fi5.000.26 61,032 56 0,207.17 - _ Teynampet, Chennai 600016 .
ix. Mr. Jaganatha Kannan, Charered Accountant, Pariner of kannan Associates, (Membership Mo, 022714),having office al No 447, Agraharam Sireet, Erode - 638001 18 Sl Ll ‘;’-f:g:,i?;jaghiﬂigl GO001E Bk ves 12400 e N NA.
Tal: 044 24953069 has ceriified vide cerlificate dated Sepiember 27, 2023 that the net worth of Acquirer 1 as on June 30, 2023 iz Rs. 664.47 Crores (Rupeas 3ix - - y e
Hundred Sixty Four Crores Forty Seven Lakhs only) 17 | Lakshmi Chockalingam | Individual | 1b Valllarmmai Achi Rioad, M.A. Yas 28,600 (.04 Ml A,
s L ¥ ; Kotturpuram, Chennai 600085 .
2. TeyroLabs Private Limited (“Acquirer 2°) : 18 | M AAlagappan HUF | 17, Ghittaranjan Road, MA. s 1,600 - N NA,
I Nature of entity: Private Limited company : {Holds shares in the Teynampet, Chennai 600016
i. Teyro Labs Private Limited was incorporated on February 21, 2014 On Novamber 28, 2019 the name of the Company was changed from Accencie Health Private ﬁﬂ?‘w b “E“nﬁg
Limited 1o Teyro Labs Private Limited with the registersd address at Mo, 29 Tilak Street, T Nagar, Channai - 500017, Tamil Nadu India, The CIN numbser of the Company dagappan HUF)
is 24100 TN2014PTCOO5150 19 [ MM Muruga;upan HLUF LEQF.I| Rep. Of M M Muthiah WA Yas 13,500 .04 Ni A,
. ; ; ik : : : ; (Holds shares in the [HUF}), Coramandal House,
jii. Acquirer 2 ks engaged in the business of research & development, manufaciuring and supply of &1 & Formulation of pharmaceuticals and nutraceuticals. Acquirer 2 is capacity as kartha of 12/14 Boat Club Road
primarily inflo manufacturing injectable and Oral Solid Dosages (030) in Oncology segment and designed the plant as export orentad unit to supply rest of the wordd M M Muthiah HUF) Chennai BOOD2E ;
market. The Company has recently completed USFDA inspection and obtained the USFDA approval on July 27, 2023 : 20 | ELD.Parmy (India) Public | “Dare House® Parrys Comer Lisled on Yos a2 038 013 N m
Iv. Acguirer 2 is controlied by Mr. Sundeep Anand Jegath Rakshagan (Acquirer 4). The Authonsed Equity Share capital of Acguirer 2 i Rs 30,00,00,000 dided into ¢ Lirnited Lirmited | Chennal 600001 B3E & NSE
30,00.000 shares of Rs. 10V- each. The shares of Acquirer 2 are not listed on any stock exchange. The Directors of Acquirer 2 are Mr. Sundeep Anand Jegath Company |
Rakshagan (DIN: 01728742) (Acquirer 4) and Mr. Swamikannu Jagathrakshakan (DIN: 01720227). ; 21 | Pary Infrastructure Private | “Dare House' Parrys Comer MA. Yo 25,00,100 7.52 Nil A,
v. The shareholding pattem of Acquirer 2 as on the date of this DPS s as under: f Eﬂ"?g"“f Private EIEE”:U Chennai 500001
TP el i : PP L, .. AT 1......Ll . L+ K e S— Sppo—| - .,
';h il uil:hr. _ oL Erh'r“ i i """““‘E_' g 22 | Dare Ventures Limited Public | Coromande! House, 1-2-10, Unlisted Yes 2500100 | 7.52 Nl M.A,
: Sundeep Anand Jagath Rakshagan {(Acquirer 4) | 1,23,00,000 45.20°% Limited | Sardar Patel Road, Secundera- | Company
| 2 Swamikannu Jagathrakshakan | 18.50,000 T.80% Company | bad, Hyderabad 00003 |
| T thrakshak : 5 A 23 | Ambadi Investments Public | Parry House 5th Floor 43 Unlisted Yas 48251 | 1051 il h_A.
| 3 | -SinishaJageltirekshakan l- $:00,000 0% Limited Limited | Moore Street Chennai 600001, | Gompany
| 4 Narayanasamy Elamaran | 1,580,000 0.60% . Company |
| 5 S Malar Mangai | 1.50,000 0.60% 24 | Parry Agro Industries Public | Parry House, 43, Moore Street Linlisted Yos 26,00,100 7.52 N WA
& | MAccord Distillers & Brewers Privata Limited (Acquirer 1) | 1,50,000 0.60% ' Limited EE;HF'I'::? Chennal G00001 Company
7__| o Hotels Privats Limited | 1,00.00,000 40.00% 25 | Ambadi Enterprises Public | Parry House 5th Floor Unlisted Yes 10.00,100 | 3.01 N NA,
Total [ 2,50,00,000 100.00% Lirmited Limited | 43 Moore Street Chennai 600001 | Company
vi. Acguirer 2 belongs to the Accord Group of Companies. Acguarer 4 is the Director on the Board of Direciors of Acquirer 2. Acquirer 1 and Acquirer 4 are shareholders of Company |
Aequirer 2. 26 | Murugappa Private | Dare House, Ground Floor MLA, Yas 1250712 | AT Nil oA,
v, Key financial information of Acquirer 2 basad on its audited financial statemants as on and for the financial years endad March 31, 2023, March 31, 2022 and March 31, réﬂanggarlgnt ad EL'm"Ed ; E::' NS'I:EE:?[IE[IE 1RDa'j'
2021, and Unaudited Limied Review Financials as on and Quarierended June 30, 2023 is as below: S e sl L <l - 4 -
- : ) ) 27 | Cholamandalam Home Public Dare House, No.2, Unlisted Yes 25,000,100 7.52 M MA.
(Rs. in Lakhs, unless stated othenwise] Finance Limited Limited | NSC Bose Road, Pamys, Company
Particulars As at and Quarter Endad As at and Financial As at and Financial As at and Financial (Parmerdy known as Company | Chennai 600001
30.06.2023 (Unaudited and Year Ended 31.03.2023 Year Ended 31.03.2022 Year Ended 31.03.2021 C!"“?'?”‘?“dﬁ!ﬂm.
Limited Review) {Audited) (Audited) (Audited) E'Ef_géi;m“ EIVICES
imi
| E neveIn® e 2 bell il i 28 | Chola Insurance Private | Shaw Wallace Building, Unlisted Yes 800364 | 241 i NA,
Mat Profit’ (Loss) (40.52) [327.10) (186.96) (5.663.41) Distribution Services Limifed | Door Mo, 319 (Qld No.154) Company
EPS (Rs per sharg) (0, 18) (1.31) (0.75) [22.65) Private Limibed Company | 2nd Floor, Tnarr_ﬂ::-u.a Chetty Streat,
Wet worlh | Sharsholder's funds 0,205.63 9,336.15 5.663.24 1,666.24 g‘?ﬁ:ﬁsﬁ;ﬂ“ Ry L Ernal DU
vill. Mr. Jaganatha Kannan, Ghariered Accountant, Pariner of Kannan Associates. (Membership No. 0:22714), having office at Wo 447, Agraharam Strest, Erode - 638001, Services Privale
Tel: 044 24853069, has certified vide cerlificate dated September 27, 2023 that the net worth of Acquirer 2 as on Juna 30, 2023 is Rs. 82.96 Crores (Rupaes Ninety Two | Lirnibed)
Crores and Ninety Six Lakhs only), 29 | Chola Business Public | Dare House, No.2, Unlisted Yos 8,56.398 2.58 Nil HA
3. JamHotels and Resorts Private Limited (“Acquirer 3" ; Services Liméited Limited | NSL Bose Road, Company
i.  Mature of enfity: Private Limited company : Lompahy | Parfys, Cheniai 60U001
: ' : .|:|. ? ; : gEez: O a0 | Kartik Investments Public | Parry House, 2nd Floor, Listed on Yes 26,776 (.08 Ml hLA,
ii. Jam Holels and Resorts Private Limiled was incorporated on August 29, 2008, Acquirer 3 has regls.mna_d addresz as Mo, 310, 3rd Floor, Rear Entrance "Swiss Trust Limnited Limited | 43 Moore Steet, Parrys, BSE
Complex”, 33, Race Course Road, Bangalore — 580001, Karnalaka, India, The CIN number of the Company is US51 03KA2008PTCO4TE2E, ; Company | Chennai 600001
iiil. Acqguirer 3 is engaged in the activity of hospeality senices and runs a & Star Hotel in Pondichemy in the name of “The Accord”. Group is info hospitality seclor in the 31 | Cholamandalam Public | Dare House, Ground Floor, Listed on Yas 433481 1.30 il A,
brand name of “Accord’ and has four (4) 5 Siar hotels at Chennai, Pondy and Coty, Tamilnadu : Fllnann::lal Holdings Limided | 234, Hsn;: Bose Road, BSE & NSE
iv., Acguirer 3 is controfled by Mr. Sundeap Anand Jegath Rakshagan (Acquirar 4). The Authonised Equity Shara capital of Acquirer 3 & Rs. 23.00,00,000 divided into :g”%ﬁﬂ:&g‘;”&jlﬁg Company | Chennai 500001
2.50,00,000 shares of Rs. 100- each, The shares of Acguirer 3 are nod listed on any stock exchange. The Directors of Acquirer 3 are Mr. Sundeep Anand Jegalh Limiter:!:n. !
n (CHN; 1) irer4 Mr. S kA . ] : Tl ; ; : 1 -
ralesnagan (DIN: (17264 [Acquiner 4) e Mr. Swarianins Jagatirakshatam {LiN: 0 720221 32 | Carborundum Universal | Public | Parry House 43 Moore Street Listed on s 3042900 | 9.16 Ni NLA,
¥. The shareholding pattern of Acquirer 3 as on the date of this DPS is as under: Lirnited Limited | Chennai 600001 BSE & NSE
Mo Mame of the shareholder No. of Shares Held % Holding ; Company
1 A ik Rakeh irer 4 42 14000 18 A9 g 33 | Murugappa Educabonal | Trust [ New No.3 {Okd No.2), N.A. Yes 55,402 0.7 Nl WA,
Sundeesh_ ?and Uit S .agan [.F'rc_q‘hrm ) : b, 2 Eg:g : & Medical Foundation Sriram Naﬁar North Street,
4 Accond Distillers & Brewers Private Limited (Acquirer 1) | 1,80.00,000 8.7 2% _ Alwarpet, Chennai 600018
3 Srinisha Jagathrakshakan | 86,000 0.39% : 34 | MA Alagappan Holdings | Private | No.10. Chittaranjan Road, WA, Yas 14 600 0.04 il A
Total i 2,23.00,000 100% : Private Limited Limited TE}'I'IEI'I'IFIE-'L Chennai 600018
: ———— e : : : . ; Company
W, ﬁ.‘rﬁuurerra bfl.-:ungs to the Accord Group of Companies. Acquirer 4 is the Direclor an the Board of Directars of Acquirer 3. Acquirer 1 and Acquirer 4 are shareholdars | 35 | AMM Vellayan Sons P Private | New No.3 (0% No.2), NA. Yos 13 094 004 i A
ACUARA Lirnited Limited | Sriram Nagar North Street,
vl Key financial information of Acquirer 3 based on its audited financial statements as on and for the financial years ended March 31, 2023, March 31, 2022 and March Company | Alwarpet, Chennai 600018
31, 2021, and Unaudited Limited Review Financials as on and Quarter ended June 30, 2023 is az balow: 96 | MM Muthiah Sons Private | "Parry House' 43 Moore Street MA. Yes 48 430 0.15 il NA.
(Ris. m Lakhs, unless stated otherwise) Private Limitzd ELim'rte::I Chennai 600001
Particulars As at and Quarter Ended As at and Financial As at and Financial As at and Financial : S
e 30.06.2023 (Unaudited :I'Iﬂ Yaear Ended ET.EE.".'IH!! Year Ended ;;tu!‘zuz Year Ended ;1_uunz1 : v | MM, MI,.!""IIHF': Fessarch | Sectiond | Parry H:.jl.lﬁel 43 Moore Stresl MA, Yas 38,930 0.12 Nil hA,
ol R 7 71 4 28 : 38 | M A Murugappan Limited | Mew No9 Old Mo 4 M.A, Yos 14600 | .04 Ml hLA,
| Total Revenue 675,66 237146 1.728.39 2083 Holdings LLP Liabiity | Chittaranjan Road
|. Met Profit! {Loss) 6168 A6 14947 [213.58) i Farinership| Teynampet, Chennai - 600018
EPS (Rs per share) .28 155 067 (2.30) : 39 | MA Alzgappan Grand | Association| New Mo 80l No 4 M.A. Yes 141430 0.43 M MA.
FomE . e : Children Trust {Arun of Person | Chittaranjan Road
|_Mat worth | Shareholder's funds 45884 397.28 51.75 (97.71) Alagappan & A A Teynarnpet, Chennai - 00018
vial, Mr. Jaganatha Kannan, Chartered Accountant, Partner of Kannan Associates. (Membership No. 0Z22T14), having office a1 No 447, Agraharam Street, Erode - 638001, Alagammai holds shares
Tel: 044 24953060, has cerfied vide cerificate dated September 27, 2023 that the net worth of Acquirer 3 as on June 30, 2023 is Rs, 4.59 Crores (Rupees Four on behalf of the Trust) |
Zrores and Fifty Mine Lakhs anly).
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&r. Mame of Mature of Residential Adress! Unlisted/ | Part of the Datails of Shares/ Voting Rights ¥ii. Upon consummalion of the transaction conternplated in the SPA, the Acquirers will acquire conirol over the Target Company and will become the promoiers of the Target

Ho.| the Seller Entity Registered Office Listed Promoter! held by the Sellers Company upan compliance with the SEBI (LODR) Regulations an the Clasing Date as contamplated in SPA.

Promoter Pre- Post- xiii. TheAcquirers intend to seek a reconstitution of the Board of Directors of the Target Conpany in compliance with Regulation 24(1) of the SEBI [SAST) Regulations and
Group | transaction % transaction % SEBI (LODR) Regulations on the Closing date 5 contamplated in the SPA.

40 | Arun Murugappan Associafion| Mew MoS0ld Mo 4 MLA. ez 1,16,430 0.35 il M.A xiv. Allthe Equity Shares validly tendesed by the Public Shareholders of the Targef Company in this Open Offer will be acquired by the Acguirers in accordance with the terms
Children’s Trust of Person | Chittaranjan Foad, _ and condifions set farth inthe PA, 1his DPS, and thase which will be s2oul inthe LOF to be sent bo all Public Shareholders in relation o this Offer.

*Eh;q;gi iﬁ?{:ﬁ?}:ﬁ?ﬂa Teynampet, Chennai 600013 xv. Agonthadateof this DPS, thara are no panly paid-up Equity Shares and no oufstanding convartibie instrumants (such as depasitory raceipts, fully convertible debenturas
bl sl i Bahail arwarranis} issued by the Target Company which are convertible into Equity Shares of the Targel Company
af the Trust} wi, The Offer Shares will be acquired by the Acquirers as fully paid-up, free from all lens, charges and encumbrances and the Equity Shares shall be acquired together with all

41 | Sigapi Arunachalam Trust | The Laurels, NA Yeg 10,000 003 Mil NA rights attached thereto, mcluding the rights to all dividends, bonus and rights offer hereinafier declared, made or paid and the tendering Public Shareholder shall have
{Holds shares in the Mew Mo 9 obtaimed all necessary consents for itto sell the Equity Shares on the foregaoing basis.
capacily of rustee of Chittaranjan Road, xvil, The Manager 1o the Open Offer does not hold any Equsty Shares in the Target Company as an the date of this DPS. The Manages to the Open Offer further declares and
:ﬁjﬁggﬁaﬁ:; Teynampet, Chennai 600018 undertakes not to deal on their own account in the Equity Shares during the Open Offer period.

ChildranTrus] . BACKGROUNDTOTHEOFFER

42 | MM Muthiah Family Trust Coromandal House, 14 NA eg 16,479 0.05 Mil NA i This Open Offer is being made by the Acguirers to the Public Shareholders of Caromandel Engineering Company Limiled, in accordance with Requlations 3(1) and 4 of the
Trust (M M Murugappan Boat Club Road, SEBI {SAST) Regulations and other applicable provisions of pursuant SEBI {SAST) Regulations, which has been triggered on account of execution of the SPA. the summary
and M M Muthiah holds Chennai 600023 of thie salient terms of which have baan setout in the-ensuing paragraphs (heceinafier refermed as “Underlying Transaction”).
fﬁ:rﬁi;? Hshd Details of the underlying transaction

43 | M M Vesrappan Family Trust | Coramandal House, 14 N.A. Yes 15,474 0.05 Ml N.A Type of Mode of Transaction Sharas | Veting rights/ Total Consideration Mode of Regulation
Trust (M M Murugappan Boat Club Road, Transaction (Agreement! Allotment/ proposed to be acquired for equity shares / Voting | payment | which has
and MEEHEHE:hl Chennai 600023 {direct/ Market Purchase) Number % of total Equity | Rights proposed to be (Cashl triggered
Murugappan holds indirect) Voting Share Capital Acquired (in Rs.) Securities)
shares on behalf of
the Trust) Direct share Purchase Agreement dated 24353733 73.26% of lssued, 32,87 75,395.50 Cash Regulationz

44 | MV Muthiah Family Trust Mo 10 Valliammai Achi Road, M.A Yes 10,479 0.06 Mil MN.A Acqusition September 29, 2023° 1o Acquire Subscribed and A1) & 4 of
Trust Kotturpuram, Chennai 600085 2,43,53,733 Equity Shares and Yoling capital SEBI [SAST)
ik M Venkatachalam Confrol over Tanget Company Regulations
ﬁgir&ﬁ#gﬁ ii. Asurmmary of the salient features of the SPA, which ara all subject to detailed terms in the SPA, inchude the following:
the Trust] . . a. SPA Escrow Agreament. Simultaneously with the execution of the SPA. an escrow agreement dated Seplember 29, 2023 ("SP4 Escrow Agreement’) has been

A5 | Lakshmi Yenkatachalam| — Trust Mo 10 Valliammai Achi Road, WA Yes 4 51810 1386 il MNA exgcuted hatween the Acquirers, Mr. MM. Venkatachalarn (" Seler Represenfative”) and Kotak Mahindra Bank Limitad (“Escrow Agent") o racard the terms of
Family Trust (M i Kotterpuram, Chennai 600085 the escrow arrangement in relation 1o the consummation of the Underlying Transaction. In terms of the SPA Escrow Agreement, the Acouirers have agreed fo
Vankatschalam and deposit the Sale Consideration in an escrow account and the Sellers have agreed to the deposit the Sale Shares in an escrow demat account wndil the
Lakshmi Venkatachalam consummation of the Underlying Transaction. On the Closing Date (defined below), upon receipt of joint instructions from the represantative of the Acquirers (as
holds shares on behalf identified in the S5PA Escrow Agreemenf] and the Seller Representative, the Escrow Agent will release the Sale Consideration to the bank accounts of the Sellers
of the Trust] and the Sale Shares to the demat accounts of the Acguirers ("Joint Escrow Release Instruction”).

45 EETSEE‘HEWE Th“m Trust gle ”ﬂﬁ Nesw Mo 3. & WA es 3,243 0.11 il N.A b. Closing. The consummation of the Underlying Transaction ("Closing”) shall take piace after the expiry of 21 (Twenty One) Working Days from the date of this DPS.
E '-..‘allaygglaht' V Seatha Mﬁi?;alaﬁérﬁrimﬁﬂnhnﬁleﬂt' ¢. Covenants until Closing. Untd Closing, except as st out in the SPA Escrow Agreement, the Sellers are not permitied to: (i) dispose of any interastin the Sala Sharas or
Subbish holds on behalf ' any part thereof o grant any oplion or right of pre-emption over of atherwise encumber the Sale Shares or any of them, (i) commence or continue any discussions and
of the Trust) negotialions of any form whatsoewer with any other persans or their representatives wherein such person is or was contemplating becoming a shareholder of the Tanged

37 | Shambho Trost Tod &0 Shambho T st O Mo 3 NA Vos SBEEAT 05 Nl NA Company. and (jii} enter into any confract, option or other agreemant, arrangement or understanding or negotiation with respect to ransfer of any of the Sale Shares.

MV Subbiah, Mew Mo 3 Sriramnagar ' o d. Closing Date actions. On the Closing Date, the following activities, amongst others, shall be caried out: (i) the Joint Escrow Release Instruction shall be issued io
5 Vllayan, Kanika Morth Straet, Alwarpat, the Escrow Agent, (i) the dinectors nominated by the Acquirers shall be appointed on the board of the Target Company and the directors appointed by the Sallers
Subbiah holds on Chennai 600013 shall resign from the board of the Targel Company,

behalf of the Trust) . De-classification as ‘promoter’ or ‘'member of promoter group’. Subsequent fo Closing, promptly on the date of publication of the post offer advertisement and

45 | MV Subramanian Trust | Mo 10, Valliammai Achi Road, N.A. Yes 19,478 0.06 Hil N.A in no case later than 7 (seven) business days from the date of publication of the post offer advertiserent, the Acquirers shall, and shall cause the Targe! Company
Family Trust Kotturpuram, Chennal 600085 io make an application to the BSE seeking de-classification of the Sellers as ‘promater’ or ‘member of the promater group’,
memus%fﬁgﬁﬁﬁn f. Indemnities and Warranties. The Sellers have pravided customary warranties and indemnities to the Acquirers under the SPA
haolds shares on g. Termination. The SPA cannot be terminated for amy reason whatsoever except in the event any order of the Govemmental authorify has come into effect. or any
behall of the Trust) applicable Law has been anacted after the execulion date of the SPA, which is applicable to the Underlying Transaction and, which would restrain or othenwise

49 | MV Subbiah (Holds HUF Ol N 10 New No 22 WA Yes £5, 165 0.26 il M A prohibit the consummation of the Underying Transaction. Upon occurrence of such event, the SPA may be terminated and the Underying Transaction contermplated
shares in tha capacity Boat Club Road, therein may be abandoned by the Acquirers pror fo the Closing Date by giving 3 notice in writing 1o the Sellers and upon such termanation: (i) cbiigation of the
as Kartha of HUF) Raja Annamalaipuram, Acquirers to purchase the Sale Sharas from the Sellers, and the obligation of the Sellers to sefl to the Acquirers, the Sale Shares, shall terminate, and (i) SPA

>hennai 600023 Escrow Agreement shall be simuftansously terminated by the parbies therelo, in accordance with the provisions of the SPA Escrow Agreement,

50 Lakshmi Famaswamy Trust Mew Mo 10, Chi!talalnjan Road M.A g 77414 0.23 il M.A h. Confidentiality. The SPA contains standard obligafions on the Acguirers and the Sellers to maintain confidentiality;

'ﬂ“"ﬁ‘ Trust X Teynampel, Chennai — 600018 i. Governing Laws and Dispute Resolution. The SPA s subject tothe laws of India and subject to the dispute resolution diause in the SPA, the courts of Chennai shall
Lmﬁmma' have axclusive jurisdiction. Any dispute arising in ralation to the SPA, amongst athers, shall first be attemplad to be resolved through mutual discussions within 30 (thirty)
holds %r::‘;ﬁ“m days from senvice of & written nolice in this regard issued by one party 1o the SPA 1o the ather paries to the SPA. If the dispute has not been resalved through such
behall of the irust) discussions, the dispute shall be referred fo arbitration by either party to the SPA o be finally settled by arbifration under the Arbitration and Conciliation Act, 1996. The seal

o — 3 T I H 7 v o i and venue of arbifration shafl be Chennai, India and the arbitration shall be conducted by a sole arbiftrator mutually appointed by the parties to the dispute orin case of an

31 | AR Lakshrmi Achi Trus! ggmﬁi Ch?htf;r:ii Frg;"'d o NA. s 13,556 0.04 ! M. inability to mulually appoint a soke arbitrator, an arbitral ibunal comprising three arbilrators appointed in accordance with the provisions of the SPA,

Tgmmp!ﬂ Chennai 600018 ii.  SPA Conditions. Reference may be made to [l (ii}{g) above which defails the only event under which the SPA may be terminated prior to the closing, such event being
Total 24351733 73.28 Nil NA. any order of the Governmental authordty coming into effect, or any applicable Law being enacted after the execulion date of tha SPA, which is applicable o the
primp e——— = T —— o - = e wres P Lnderdying Transaction and, which would resfrain or otherwise prohibit the consummation of the Underhying Transaction.

ﬁun:}hrealldafeﬁ;msgnPSJ fhe proposed acquisifion of Equiry shares will be consummated through an of- &l transaction after complelion of lwenty - ane g Days - Mode of payment of consideration — cash,

(B} M V Murugappan HUF (Karia - Valli Arunachalam), Promaofer holding 88,910 Equity Shares (0.21%), Valli Arunachalam, holding 1,60 356 Equily Shares (0.48%), and W Object of the Offer: The Open UHEF iz being made as a rezult of the &Bql.llﬂlh:ll'lﬂf more than 25% [Twently Five percent) of shares, voting ri_ghts and [ﬂﬂ'll"ﬂ" of the Tﬂl'gﬂq
Vellachi Murugappan holding 1.81,755 Equily Shares (0.55%) members of the promater group of the Targe! Company tolal aggregate hoiding 4, 11,621 Equity Shares Company by the Acquirers resulling in a change of control of the Target Company in terms of Regulations 3(1) and 4 of he SEBI {SAST) Regulations, Following the completion
{1.24%) are nof parfies fo the SPA, They will continue fo remain sharehoiders and part of the promoler group. of the Underlying Transaction, the Acquirers will continue the existing lines of business of the Target Company and any subsaquent change in the line of activity shall be
: ; : 1 . i . affected afier taking the necessary approvals. However, depending on the requirements and expediency of the business situation and subject to all appficable laws, rules and
li.  As represented in SPA, the Sellers are nol pronibiled by SEBI from dealing in securities under Section 118 of the Securities and Exchange Board of India Act, 1982 or regulations, the Board of Directors willtake appropriate business decisions from time ko time in ordar to imprave the performance of the Target Company.

under any other nees or requlations isseed by SEBI . : i e o jiond

L R itk ¥i.  The Offer is not a result of global scgquesition resuliling in the indirect acguisition of the Target Company.

;7 TRIMEln Ir| S Lo e o D LOLVANLGEDa [y, _ o vil.  As per Regulations 26(6) and 26(T) of SEBI (SAST) Regulations, the Board of the Target Company is required fo constitule a committes of Independant Directors, to
iv. Thereis nolien, encumbrance or lock-in on the shares held by the Sellers and shares will be fransferred free from all encumbrances and lock-in reguiremeants, provide its written reasoned recommendation on the Offer to the shareholders of the Target Company and such recommendations shall be published at least two
v, Post cormpletion of transaction under the SPA, all existing promaoters and members of the promaoter group, imespective of whether they hold any shares of the Targat Working Days bafore commencemant of the Tendering Period in the same newspapear whara the DPS of the Offer is published. A copy of the recommandation shall be

Company &5 on the date of the PA (except the promater and members of the promoter group a5 mentioned in Nate [b) above who are not parties fo the SPA) will neilher sent o SEBI, BSE and Manager to the Open Offer
hold any Equity Shares of the Target Company mor exercise any management control in the Target Company. As & consequence of the ransactions under the SPA, . SHAREHOLDINGANDACQUISITION DETAILS
such existing promoters and members of the promoter group shall cease to be promaters andfor members of the promoter group of the Target Company and shall be ; i ; : e :
reclassifiad from “Prometer and Prometer Group® calegory In accordarios with the pravisions of Regulation 31A of the SEBI (LODR] Regulations. 1.  Thepresentand p[apnsad shareholding of the Acquirers in the Target Company and the details of their acquisition ane as follows:
+  The Target Company was incorporated on September 3, 1947 under the provisions of the Companies Act. 1913 with the Regestrar of companies, Chennai, Tamil Nadu. Eh;'g " E’huf L Eq“‘uft; % E:l':t; ¥ E‘;’l:; L
The CIM of Target Company is LT4910TN184TPLCO00343. On Aprll 14, 1956, tha name of the Target Company was changed 1o The Coromandel Engineering Company 5;‘” Elm Sha Sha Sh
Private Limted’. On Movember 5, 1875, the Target Company was converled into a public company pursuant fo which the name was changed to 'The Coromandel _ : : ms '“ '_““
Engineering Company Limited” and subsequently on February 24, 2006, to "Coromandel Engineering Company Limited” and & fresh certificate of incorporation sharehoiding as on the PA date Mil Mot Nil Mot Ml Mot Ml Mot il Moot
consequent to tha change in name was obfained fram the Registrar of Companies, Channal. applicable applicable appicable applicable applicable
+  The Regstered Office address of the Target Company |s Parry House, 5° Floor, 43, Moore Street, Chennai 600001, Tamil Nadu, India Shares agreed to be acquired 64,53931 | 19.42% | 4877043 | 146B8% | 4620070 | 1390% | 8402689 | 25.2B% | 243.53,733 T3.28%
*  The Equity Shares of the Target Company are listed on the BSE Limited since March 15, 2010 {Security |D: CORDENGG; Serp Code: 533167 and the 1IN of the Equity undear SPA
Shares of the Target Company iz INE3T2101012, Shares acquired between the Mil N_::-i Mil Nﬂt il N_u-1 Nl Nnt Mil h_lnt
*  Tha shares are in-fraquently traded within the meaning of Reguiation 2{1){j) of the SEBI (SAST) Regulations. The Equity Shares of the Target Company have been PA date and the DP'S data applicable applicable apphcable applicable applicable
delsted frorm Madras Stock Exchangs Lid from March 27, 2015, Shares to be acquired in the offar | 22,44,151 6.75% | 1695833 510% | 1606484 | 483% | 2921771 8.7%% 24 68,244 | 25.48%
*  The present Board of Directors of the Target Company is as follows: assuming full acceplance
Name of Directors DIN Na Designation Date of Appointment Post Offer shareholding (*) 8638082 | 26.17% | 6572881 1078% | 6226554 | 18.74% (11324 460| 3408% |3,28.21977| 9B.76%
Mr, Padmanabhan N 00110344 Independent DI 71201 i AR S 25 o0 el
r. Padmanabhan Nagarajan ndepandent Direclos SW0712014 10th working day after the cosing
Mr. Jalaia Gopalan 00143278 Independent Director 2032015 of tendering period)
Mr. Muregappan Muthiah Venkatachalam 00152619 Chairman SUGTR2009 “The Acquirers hersby undertake fo reduce their sharehoiding (in case If exceeds 75%) to the ievel stiputated in the SCRR and within the fime specified therein and through
M, Sridhar Adepall 07913908 Mon - Independant Dirsctor O10sE0 permilted roufas avaiable undar the SEBI (Listing Obligations and Disclosure Requirements) Requlations, 2015, including any ather such routes as may be approved by SEBI
- frowm dime do lime.,
Mr. N, V. Ravi I 1 Direc 102N : _ . ) : — '
. man - - L EEEI-% depenion D"-E_E 2z LAl 2. Thafcquirars and Directors of Acquirar 1, Acquirer 2 and Acquirer 3 do not have any shareholding in the Target Company as on tha data of this DPS.
Mr. Sharmsuddin Sakkarai Mohammed 07954397 MNon - Independent Director SeM02024 . OFFERFRICE
&3 on the dale of this DPS, the authorized equity share capital of the Target Cormpany is Rs. 40,00,00,000/- (Rupees Forty Crores only} consizgting of £.00 00 000 a : ; i o ;
{Four Crores) Equity Shares of Rs. 10/ (Rupees Ten Only) each. The isswed equity share capital of the Target company Is Rs. 33 27,72 780/- (Rupees Thirty Three Crores *  The Equity Shares of the Target Company are isted and fraded on BSE. (Security ID: COROENGG; Scrip Code: 533167),
Twenty Seven Lakhs Seventy Two Thousand Seven Hundred and Eighty only) consisting of 3,32, 77 278 {Three Crores Thirty Two Lakhs Seventy Seven Thousand Two +  The Equity Shares of the Target Company are in-frequently fraded in terms of Regulation 2(1)(j) of the SEBI (SAST) Regulations. The annualized trading turnover of
Hundred and Seventy Eight) Equity Shares of Face Value Rs. 100- {Rupees Ten Only) each and the subscribed and fully psid-up equity share capital of the Target the equity shares traded during the twelve calendar months preceding September 28, 2023, the month in which the offer was friggered, is given below:
company is Rs. 33,2335 980/- (Rupees Thirty Thrae Crores Twanly Three Lakhs Thirty Five Thousand Nine Hundred and Eighty only) consisting of 3.32 33 558 Name of the Total number of equity shares traded Total Number of Trading Turnover (in terms of
{Three Crares Thirty Two Lakhs Thirty Three Thousand Five Hundred and Ninety Eight) Equity Shares of Face Value Rs, 10/- (Rupees Ten Only) each. The issued equity Stock Exch during twalve calenda ths di st 31 2023 Listed Equity Shares % to Total Listed E Sh
share capital inciudes 43 660 Equity Shares of Rs. 10/- each issusd on Rights basis, keptin abeyance due tn apending legalissue, ace Ltd"";" g ERIRR ";;""34 4:2"“ I R : ::33‘1;93 : Em"""’ )
As on the date of thés DP'S, the authorized preference shara capital of the Target company is Rs. 32,00,00,000/- (Rupees Thirty Two Crores only) consisting of 32,00,000 — — :
{Thirty Two Lakhs only) shares of Rs, 100/- (Rupees Hundred Only) each. The issued, subscribed and fully pasd-up preference share capital of the Target company is NIL. Source. www bsendia.com,
Pursuant fo the NCLT Order dated May 8 2023, the Company has reduced its entire preference shares capital. »  The Offer Price of Rs 13.50 (Rupees Thirteen and Paisa Fifty Only) per fully paid-up Equity Share has been determinad as per the provisions of Regulation 8{1) read with
As on the date of this DP'S, there are no: {a) parlly paid-up Equity Shares; and/or (b} cutstanding convertible securities which are convertible into Equity Shares {such as Reguiation Bi2) of the SEBI (SAST) Regulations, taking inte account the following parameters, being the highest of
depositary receipts, fully convertible debeniures or warrants). issued by the Target Company. Mo, | Particulars Amount {in Rs)
*  There has been no merger, de-merger or spitin the ast three years in the Targe! Company. A. | The highest negotiated price per share of the target company for any acquisition under the agreement attracting the Rs. 13.50 per Equity Share.
Key financial infarmation of the Target Company based on its audited financial statements a5 on and for the financial years ended March 31, 2023, March 31, 2022 and obligation o make a PA of an open offer e, the price per Equily Share under the SPA daled Seplember 29, 2023
March 31, 2021 and Unaudited Limited Review Financials as on and Quarter ended June 30, 2023 iz as below, entered into by the Acquirers;
iRs. i Lakhs, unless stated otherwise) B. | The volume-weighted average price paid or payable for acquisitions. whether by the Acquirers or by any person acting Mot Applicable
Particulars As at and Quarter Ended As &t and Fmancial As of and Finandal s ot and Finandal in concert with him, during the fifty-twio weeks immediately preceding the date of the PA;
30.06.2023 (Unaudited and Year Ended 31.03.2023 Year Ended 31.03.2022 Year Ended 31.03.2021 C. | The highest price paid or payable for any acquisition, whether by the Acguirers or by any person acting in concert Mot Applicable
Limited Review) (Audited) (Audited) {Audited) with ham. during the twenty six weeks immediately preceding the date of the PA;
Total Income 2,204 30 12.656.02 13,303.39 10.858.50 0. | The volume-weighted average market price of such shares for a peniod of sixty trading days immediately preceding the Mot Applicable ®
Profit/ {Loss) afier Tax {160.88) 450 86) (796.68) (T98.41) date of the P4 as fraded on the stock exchange where the maximum volume of frading in the shares of the tanget
' : - ' d ing such period idded sha f ty traded,
Eamnings per share (EPS’) [0.48) [1.36) 2 40) (2.40) EVTPANE SR TRCOITIS-EUDOY SIEH e DIVIded sUCT Shafes 215 Teduenty ened _
{Basic & Diluted) in Rs. E. | Where the shares are not fraquently traded, the price detarmined by the Acquirers and the Manager o the Open Offar Rs. 12 51per Equity Shara
taking into account valuation pararmeters including, book value, comparable frading multiples, and such other
Net worth/ Shareholders Funds g27.11 (2048 43) (1.596.49) (0 parameters as are customary for valuation of shares of such companies and
D. PETMI_'E‘ OF THE U‘_FFEB" _ _ i : F. | The per equity share value computed under Requiation 8(5), if applicable Nat Applicable ®
B T oa e AR B e e L A AT MRS Caa thaprupos * Not Applicable as the Equily Shares of Targe! Gompany are in-frequently traded within the meaning of Regulation 2(1)(} of SEBI SAST Requiations|
L TGl 6 Anquirere I the Tare Company. i acoomance stk : _ - * S5PA & Co., Charfared Accountants, [Firm Registration Number: 128851W) has undertaken an indepencent valuation exercise and issued a valuation report dated
Il This offer is being made by the "’L':-“:I'-""_E"“s toall '}"*—‘P“t'l'ﬂ Shareholdars of the Target Campany for acquisition ﬂ’“NF' '3"'-"5\3-?‘*‘_4“E 'Qh_ﬂ' Fwi.ath_s 5'“'?'5!9“1_7"1‘3“-'53”'1 September 22, 2023, under the provisions of Regquistion 8(2e) of SEBI (SAST) Regulations, They have used Nel Assels Value, Discounted Cashilow, and Markel Price
Two Hundred Forty Fmr_ I:I-I'I|]:':|fl.l||}' paid-up :aqml‘y shares offace value of Rs. ‘IEI!'-I:Eupees TE_n Dn!j.r}e«ach representing the E!':!JI'E public sh_arehc_ﬁ:_ilng constifuting 2‘5.-13'?!-’. methods to amve at & fairvalue of INR 12.51 (Rupees Twalve and Paisa Fifty Ong only) perequity share of the Target Company:
of the Voting Share Capital ("Offer Shares”) at a price of Rs. 13.50 (Rupees Thirteen and paisa Frfty Only) per Equity Share {"Offer Price”), which has bean calculated in # The Provisions of Regulations & (5) of the SEBI [SAST) Reguiations are not applicable
accordance with Regulation & and other applicable provisions of the SEBI (SAST] Requiations, aggregating to a total consideration of Rs. 11,43,21.284/- (Rupees Eleven *  The Offer Price Rs 13.50 (Rupees Thirteen and Paisa Fifty cnly) per aquity share, being the highest of the parameters mentoned hereinabowve, in the opinion of the
Crares Forty Three Lakhs Twenty One Thousand Two Hundred Ninsty Four only) assurning full acceptance of the Offer{ Maximum Open Offer Consideration), subject Aciuarers and Manager to the Open Offer, is justified in terms of Regulations 8(1) and B(2) of SEBI [SAST) Regulations. The Offer Price is denominated and payabds in
i0theterms and conditions mentioned in the PA, this DF'S and the LOF, that will be senf fo the shareholders ofthe Target Company. Indian Rupees only y :
e Tha Cffer Prica is F'Ef!!'amﬁ incashin accordance with Regulation E'[“FEME“BSEEI [SAST) Regulations. _ _ _ +  There have been no corporale actions by the Targst Company warranting adyustment of any of the relevant price parameters under Regulation 8(9) of the SEBI (SAST)
iv. Ason the date of this DPS, to the bast of the knowledge of the Acquirers, there are ng statutory approvals required Yo acquire the Offer Shares that are validty tendered Requiations. The Offer Price may be revised in the event of any corporate actions like bonus, rights, split, etc. where the record date for effecting such corporate actions
pursuant fo the ﬂpen_ﬂﬁer andlor ko complete the acquesition of Equaly Shares under the Sﬂl (a5 dgfmed below), save and exceplt a5 52l out in Part V1 (Statutory and Falls within 3 {three) Working Days prior to the commencament of Tendering Periad of the Offer
Cﬂggr.ﬂpp{mﬁ]ls]nfﬂm DPS'hH']"""E"'E”“I FEEE oIy S;ail_.ltngy'urnﬂuerapprmral becomes applicable priorio the comgietion of the Open Offer, the Open Uffer would also be * Az on date of this DFE, there has been no revision in Offer Price or Offer Size. In case of any revision in the Offer Price or Offer Size, the Acquirers shall comply with
subjectta such staluory or other approval(s) being obfiained. Reguiation 18 of SEBI {SAST) Regulations, which s required to be fulfilled for the said revision in the Offer Price or Offer Size,
v, Where any stalutory or other approval extends lo some but not all of the Public Sharehalders, the Acquirers shall have the oplion 1o make payment to such Public «  In case the Acquirers acqui ing rights i i i inti i
; : : Cuire or agree to acquare any shares orvoling rights in the Tanget Company during the Offer Period, whether by subscription or purchase, ata price
Shareholdersin respect of whom no statutory or other approvals ars required in order to complete this Open Offer higher than the Offar price, the Cffer Prica shall stand revised to the highest price paid or payable for any such acquisition in terms of Reguiation B(8) of SEBI (SAST)
vi. This Cdfer is not conditional on any minimem level of acceptance by the equity shareholders of the Tanget Company in ferms of Regulation 12(1) of the SEB] |SAST) Requiations. However, the Acquirers shall nol acquire any equily shares of the Tanget Company after the third Working Day prior 1o the commencemen of the tendering
Regulations. period and uniil the E:Epirynfthemndering period. In case of any revision in the Offer Price or size of the Open Offer, the Acquirers will comply with Regulation 18(4) of the
il s on the date of this DPS, this Offer is not a competing offer under Regulation 20 of the SEB| (SAST) Regulations, BERHEACT] Rhiuiatons,

& Th ndditions stioulated in the SPA between the Sell d the Acquirers, the meeting of which would be outside th Wes ol of the Asaiers and) +  Anupward revisicn fo the Offer Price or to the Offer Size, if any, on account of future purchases/ competing Offer or otherwise, may be done. at any time prior to the
e \'ie?\'rleul?vﬁﬁ?ﬁa {;ff::ﬂmsi‘gﬁ?h?aiﬂ}?drawn under HEQTEEI‘I?I}H EE‘? ;;‘L Emﬁgﬂﬁs Regu::?inégg il L ey bl Tadenlilbs plitdeld, commencament of tha last one Working Day before the date of commencement of the Tendering Period of this Offer in accordance with Requiation 18(4) of the SEBI
; ; . i ; [SAST) Regulations. In the event of such revision, the Acquirers shall (7} make a ferther daposil inlo the Escrow Account; (8) make a public announcement in the same
e, In terms of Reguiation 23{1) of the SEB [.S‘D'ST:' Regulations, the Acquirers shall have the right to m1_hu:lra'.-.| the Dmﬂ.me“' (2] in the amntlmat any of the statutory newspapers inwhich this DPS has been pubdished; and (iii) simultaneously with the issue of such public announcement, inform BSE, SEBI and the Target Company at its

approvals specified in this DPS as set out in Part VI (Statutory and Other Approvals) below or those which becoms applicable prar to completion of the Open Offer ars Registered Offica of such revision

finally refused; or (b) if any of the conditionz under the SPA Conditions (a5 described in defail in Part 1| below) (Background to the Offer) {"SPA Conditions”) are not ; ; : ; ; 3 : ;

satisfied, for reasons outside the reasonable control of the Acquirers. In the event of such a withdrawal of the Open Offer, the Acquirers (through the Manager) shall, within +  Ifthe Acquirers acquire Equity Shares of the Target Company during the period of twenty-six weeks after the tendening peniod al a price hgher than the Offer Price, then the

2 (Two) Waorking Days of such withdrawal, make an announcement of such withdrawal stating the grounds for the withdrawal in accordance with Regulation 23(2) of the Acquirers shall pay the difference between the highest acquisition price and the Offer Price, to all shareholders whose shares have been accepted in the Offer within sixty

SEBI(SAST) Requlations, days fram the u:l.lam of such acquisition, Howaver, mo .E"":h dlﬁaranlca shall be paid in the event that such acquisition is made under anather opan offer as per the SEBI

i _ — : . ; : [SAST) Regulations, 2011, or pursuant o SEBI (Delisting of Equity Shares) Regulations, 2021, or open market purchases made in the ordinary course on the stock

x.  Currently, the Acquirers -:Iu_ nod hawe any_:ntenhnn to dizpose of or otherwize encumber any material ass&i_s or investments of the T_a.rget Gnl_'rq:any, by way of 5;1]&, lease, exchange, not being negotisted acquisition of shares of the Target Company whether by way of bulk/block deals or in any other form.

ancumbrance, raconstruction, restructuring or atherwise for a pariod of 2 [ Twao) years from the ciosure of this Open Offer axcept (a) inthe ardinary course of business; and v EINANCIAL ARRANGEMENTS

(b} on account of requiatory approvals or conditions or compliance with any law that is binding on or applicable to the aperations of the Tanget Company or its subsidiaries. ' L : : _ : : _ o~

if the Acquirers intend to alienate any material asset of the Target Company, within a pariod of 2 years from the completion of the Open Offer. the Target Company shall »  The Acquirers have made firm arrangements for the resources reguired to completa the Offer in accordance with the SEBI [SAST) Regulations. The acquisition will be

seak the approval ofits shareholders as per the proviso to Regulation 25(2) of SEBI {SAST) Regulations before undartaking any such alienation, financed through internalipersanal resources and no borrowings from banks iFls elc., are being made. The Acquirers have adequale resources To meet the financial
. Upon completion of the Offer, assurning full accaptance of the Offer, the Acquirers will hold 3.28.21 877 (Thees Grores Twenty Elght Lakhs Twenty One Thousand Nine T IS e ol e e

ﬁimnti“. ep' .in &

Hundred and Seventy Seven Only) Equity Shares representing 98.76 % of the Vobing Share Capital of the Target Company as on the tenth working day atter the closure of
the Tendering Penod. As per Raquiation 33 of SEBI {LODR) Reguiations read with Rules 19(2) and 19Aof the Securities Contracts (Regulation) Rules 1957 ("SCRR’), the
Acquirers ane reguired 1o maintain at least 25 percent public shareholding as detarmined in accordance with SCRR, on a conlinuous basis for listing. Pursuant 1o the
completion of this Offer, the Public Sharehalding in the Target Company may fall beow the minimum lkevel required as per Rule 194 of the SCRR. The Acquirers hereby
undertake to reduce their shareholding to the level stipulated in the SCRE, within the time specified therein and through permitted routes available under the SEBI {LODR)
Regulations, including amy ather such routes as may be approved by SEBI from tima to time.

Assurming full acceptance of this Offer, the total requirement of funds for this Offer is 11,43,21,294/- [Rupees Eleven Crore Forty Three Lakhs Twenty One Thousand Two
Hundred Minety Four only) ("Offer Consideration”). Mr. Jaganatha Kannan, Chartered Accountant, Partner of Kannan Associates. (Membership No. 022714), having
office at No 447, Agraharam Straet, Eroda - 638001, Tel: 044 24953068, has cartified and confirmed vide cerificate dated September 28, 2023 that the Acquirars have
sufficient liquid funds to meet the financial obligations for the Opan Offer under SEBISAST) Regulations.

Acquirers and Manager to the Open Offer have enterad into an Escrow Agreement dated September 20, 2023, with the Kotak Mahindra Bank Lim#ed, ["Ezcrow Bank”)
having its branch situated at Nariman Point, Murmbai, India (“Escrow Agreement”)
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.comtinued from previous bage.

In accordance with Regulation 17 of the SEBI {SAST) Regulations, in pursuant to the Escrow Agreement. the Acgquirers have opened an Escrow Account in the name and
style of "CECL - Open Offer Escrow Account” with Escrow Bank.

Due to certain unforasean circumstances beyond the control of the Acguirers and despite having made persistent efforts and firm arrangamants well in advance
Acquirers were unable b transfer the funds in the Escrow Account for Open Offer within the ime limits prescribed under Regulation 171 of the SEBI (SAST) Regulabons
and up to the date of this DPS. The Acguirers shall deposit 100% Open Offer Conssderabon in the Escrow Account for Open Offer as soon as the cincumatances permit.
Under tbe Escrow Agreement Acquirers have empowerad and avthorize the Manager to the Open Offer, to operate and realize the value of the Escrow Account when
funded in accordance with the SEBI (5AST) Regulations.

Subject o Acquirers funding the Escrow Account, the Manager 1o the Dpen Offer is satisfied with the ability of the Acquirers to mplement the Offer in accordancs with the

SEB! (SAST) Regulations. Further, the Manager to the Open Offer confirms that firm arrangement for funds through verfiable means, to fulfill the Offer obligations are in
place.

In case of any upward revision in the Offer Price or the Offer Size, the Acguirers shall deposit addiional funds in the Offer Escrow account as required under Regulation
17(2) of the SEBI (SAST) Regulations.

¥l  STATUTORYANDOTHER APPROVALS

To the best of the knowledge of the Acquirers, as of the date of this DPS, thera are no statutory approvals required to acquire the equity shares tandered pursuant fo this
Qffier, However, if any other statutory approvals are reguirad or become apphcable prior to the completion of this Offer, this Offer would be subject to the receipt of such
other statutory approvals that may become apphicable at a later date.

if the holders of the Equity Shares who are not parsons resident in India (including NRis, OCBs and Flis) and reguire any approvals (including from the BBI, the FIFE or
any other requiatory body) in respect of the Equity Shares held by them, they will be required to submit swech previous approvals, that they would have obtained for holding
the Equity Shares, to lender the Equty Shares held by them in this Offer, along with the other docurments reguired to be tendered to accept this Offer. In the event such
approvals are nof subrmitied, the Acguirers reserse the right to reject stch Equity Shares tendered in this Offer.

If any of the statutory approvals are not met for reasons outside the reasonabla control of tha Acquirers, or in the event, the statutory approvals are refused, the Acquirars,
in terms of Regulation 23 of SEBI (SAST) Requiations, shall have a right to withdraw this Offer, In the avent of withdrawal, a public announcement will be made within
2 working days of such withdrawal, in the same newspapers in which this DFS is published and such an announcement will also be sentio SEBI, BSE and the Tanget
Company at its Ragistered Offica.

Where any statulory or other approval extends to some but not all of the Public Shareholders, the Acquirers shall have the option to make payment 1o such Public
Shareholders in respect of whom no statutory or other approvals are requirad in order to complete this Open Offer,

Subject 1o the receipt of statulory approvals (if any), as the caze may be, the Acquirers shall complete all procedures relating o this Offier withén 10 working days fromhe
date of closura of the Tendering Period to thosa Equity Sharahaolders whose share cerfificatas and/or other documents are found valid and in order and are acoeptad for
acquisttion by the Acquirers,

In case of delay / non-receipt of any statufory approval in terms of Regulation 18({11) of the SEBI (SAST) Regulations, SEBI may, if satisfied that delaynon-receipi of the
requisite statubory approvals was not attributable fo any willful default, failure or neglect on the part of the Acguirers to diligenthy pursue such approvals, grant extension of
time for the purpose of completion of this Offer, subject to the Acquirers agreaing 1o pay interast to the aquity shareholdars, who have accepted the Open Offer, for the
delay as may be spechied by SEBI.

There are no conditions stipulated in the SPA between the Sellers and the Acguirers, the meeting of which would be outside the reasonable control of the Acquirers and in
view of which the Offer might be withdrawn under Regulation 23 of the SEBI (SAST) Reguiations.

Vil. TENTATIVE SCHEDULE OF ACTIVITY

No.| MName of Activity Schedule of activities
(Day and Date) *

1. Issue of P& Friday, 3eptember 29, 2023
2, | Publication of this DPS in newspapers Monday, October 9, 2023
o Filing of the draft Letter of Offer with SEBI Monday, October 16, 2023
4, Last date for the public announcement of competing offer(s) Tuasday, October 31, 2023
5. Last date for receipt of comments from SEBI on the draft Letter of Offer Tuesday, November 7, 2023
B. identified Diate (*ldentified Date”) Thursday, November 9, 2023
T. | Last date for dispatch of the LOF to the Shareholders of the Target Company whose names appear an the Friday, November 17, 2023

Fegister of Members on the |dentified Date

B, Last date by which a committes of independent directors of the Target Company is required fo give its Tuesday, Movember 21, 2023
recommendation to the Public Sharehodders of the Target Company for this Offer

g, Last dake for upward revision of the Ofer Price and'or the Offer Size Wednesday , Movember 22, 2023

10, | Date of Publication of opening of the Offer public announcement, in the newspapers in which this DPS has been published | Thursday, November 23, 2023

1. | Date of commencement of the Tendering Period ("Offer Opening Date *) Friday, November 24, 2023

12.| Date of closure of the Tendering Period (“Offer Closing Data”) Thursday, December 7, 2023

13. | Last date of commanicating the rejectionfacceptance and completion of payment of consideration or refund of Thursday, December 21, 2023
Equity Shares to the Shareholders of the Target Company

14. | Last date for publication of post-Crffer public announcerment in the newspapers in which this DPS hasz been published Friday, December 29, 2023

15. | Last date for filing post offer Report with SEBI Friday, December 28, 2023

* Idenfified Date is only for the purpose of determining the names of the Publc Sharsholders to whom the LOF woud be sent. AV the pubiic sharsholders [reqistered or
unregistered) of fthe Equity Shares (excepl the Acquirers and the parties to the SPA] are eligible fo participale in this Offer af any time before the closure of this Offer,

# The above timelines are ndicative (prepared based on the imefings provided under the SEBI (SAST) Reguiations) and are subject fo receipl of requisite approvals from
varous sisfutony regulatory suthorilies and may have fo be revised accordingly. To ofarif. fhe aclions sef out abowve may be completed prior fo their corresponaimg dates
subject fo compiiance with the SEBI {SAST) Regulaions

Vil. PROCEDURE FOR TENDERING THEEQUITY SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER:

financiglegh-cpig- in

All the Public Shareholders, except the parties to the P&, whether holding the Equity Shares in physical form or dematerialized form are eligible to parficipate in this Offer
at any time during the tendering penod for this Offes.

Persons who hawve acquired Equity Shares but whose names do not appear in the ragister of members of the Targat Company an the |dentified Date, or unregisterad
awners or those who have acquired Equity Shares after the [dentified Dale, or those who have not received the LOF, may also padicipate in this Offer, Accidental omission
to send the LOF to any person towhom the Offeris made-or the non-receipt or delayed recaipt of the LOF by any such person will notinvahidate the Cpen Offer in any way,

The Ofier will be implamented by the Acquirers through the Stock Exchange Mechanism made available by the Stock Exchanges in the form of a separate window
(*Acquisition Window®), in accondance with SEBI (3A5T) Regulations and the SEBI Circular CIRICFDIPOLICYCELLM/Z015 dated April 13, 2015, as amendad from time
to time, read with the SEBI Circutar CFD/DCRZICIR/PI2016/131 dated December 8, 2016, as amended from time o time and SEBI Circular SEBIHOYCFD/DCR-
NWCIR/P2021/615 dated August 13, 2021 (“Acquisition Window Circulars™). As per SEBI Circular SEBWHO/CFDIDCR-MICIR/PI2021/615 dated Awgust 13, 2021, a lien
shall be marked againg! the shares of the sharehaolders participating in the tender offers, Upon finalisation of the entilement, an accepted quantity of shares shall be
debited from the dematerialized account of the shareholders, The Ben marked against unaccepted shares shall be released, The detailed procedure for fendenng and
seltlernent of shares under the revized mechanism is specified inthe Annexure to the said circular.

The shares of the Target Company are listed on BSE. The BSE Limited shall be the Designated Stock Exchange for the purpose of tendenng Equity Shares in the Open
Offer. The Selling members can enter orders for Demat shares aswell as physical shares.

The Acquirers have appointed Cholce Equity Broking Private Limited (“Buying Broker") as its broker for the Open Offer through whom the purchases and sattiement of
the Offer Shares tendered undar the Opan Ofer shall be made during the Open Offers. The contact details of the Buying Broker are as mentioned below

MName: Choice Equity Broking Private Limited

Registered Address: Sunil Palodia Tower, J B Nagar, Andheri Easi, Mumbsi - 400093,

SEBI Registration Number: INZ0OD0160131 | CIN: LG5899MHZ010PTC193714

Contact Person: Mr. feetender Joshi | Tel.; 022 = 7079632 | Email: Jeetender joshifmchoiceindia.com

Investor Grievance ID: igi@choiceindia.com | Website: www.choiceindia.com

Al Public Shareholders who desire to tender their Equity Shares under the Open Gffer would have to approach their respective stock brokers (“Selling Broker” | within
the normal trading hours of the secondary market, during the tendering period

A separate Acquesition Window will be provided by the Slock Exchange to facBtate the placing of sell orders by the Public Shareholders who wish 1o tender their Equity
Sharegin accaptance of the Offer. Tha Sedling Broker can entar ardars for dematarialized as well as physical Equity Sharas.

The process of tendering Equity Shares by the Equity Shareholders holding demat and physical Equity Shares will be separately enumeratedinthe LOF.
Equity shares should not be submitted o the Manager, acquirers or Target Company,

As perthe provisions of Regulation 40(1) of the SEBI (LODR) Regulations and SEBIs prass redeass dated Dacember 3, 2018, bearing reference no, PRAYZ018, requests
for transfer of securifies shall not be processed unless the securities are held in dematerialized form with a depository with effect from April 01, 2019, However, in
accordance with the Crrcular issued by SEBI bearing reference number SEBUHOICFDVCMD1ICIRIP/20201144 dated July 31, 2020, sharehoiders holding securities in
phvsical form are allowed to tender sharas in an open offer. Such tendering shall be as per the provisions of the SEBI (SAST) Regulations. Accordingly, Public
Shareholders holding Equity Shares in physical form as well are eligible 1o tender their Equity Shares in this Open Offer as per the provizions of the SEBI [SAST)
Regulations.

A3 on the date of this DPS, no Equity Shares of the Target Company are under lock-in. The Equity Shares o be acguired under the Open Offer must be free from all liens,
charges and encurnbrances and will be acquired logether with all ights attached therelo

The detailed procedure for tendering the Offer Shares in this Open Offer will be available in the LOF, which shall be available on SEBI's website
{www.sebl.gov.in).

IX. OTHERINFORMATION

The Acquirers and its directors accept full responsibility for the information contained in the P4, this DF'S and also accept responsibility for each of thewr cbiigations as lasd
down in the SEBI{SAST) Regulations inrespect of the Open Offer

The information pedaining 1o the Target Company andior the Sailler in the PA or this DPS o the LOF or any ather adverdisemantpublications made in connection with the
Open Offer has baan compiled from information published or provided by the Target Company or the Sellers, as the case may ba, or publicly available sources which have
not bean independently verified by the Acquirers or the Manages. The Acquirars, Manager and their respactive directors and their respective amployees do not accept any
responsibility with respect o such information refating to the Target Company and'or the Seller.

Pursuantto regulation 12(1} of the SEBI (SAST) Regulations, the Acquirers have appointed Fortress Capital Management Services Private Limited as the Manager of the
Orffer

Details of the Registrar appointed by the Acquirers is as follows:

Registrar: Bigshare Services Privata Limitad

Office Address: 56-2, Gih-floor Pinnacke Business Park, Next to Ahura Centre, Mahakali Caves Road, Andher (East) Membai - 4000893

Contact Mumber: (22-6263 8200

Email: openofferi@ibigshareoniing.com

CIN: USSa99MH1984PTCOTES34

Website: www bigshareonline com

Investor Grievance ld: investori@blgshareonling.com

SEBI Registration. No.: INRODD001385

Contact Person: Manuli Eate

Contact Timing: 10:00 a.m. {Indian Standard Time) to 5:00 p.m. (Indian Standard Time} on working days (except Saturdays, Sundays, and all public holidays),
during the Tendering Period

Unless otherwise siated, the information set out in this DPS refiecis the position as of the date hereof.

In this DPS. any discrepancy in any table between the total and sums of the amount ksted is due fo rounding off and/or regrouping.

Inthis DPS, all references o “Rs. " or “INR" are references to the Indian Rupee(s),

Acopy of the PA, this DPS and the LOF (once filed) would alsa be available at the SEBI website: www.sebi govin

This DP3 confains suchinformation as may be specified in order o enable sharehobders to make an informed decision with referenca to the Open Offer.

Issued on behalf of the Acquirers by the Manager to the Open Offer

> CFORTRESS

FORTRESS CAPITAL MANAGEMENT SERVICES PRIVATE LIMITED

Address: Daryanagar House, 88, Maharishi Karve Road, Marine Lines, Mumbai - 400 002, India
Tel. No.: (91 22) 2200 797 3; Contact Parson: Mr. Hitesh Doshi | Email: hiteshdoshi@fortress.co.in
CIN: UST120MHZ004PTC 145815 | Website: www fortresscapital in

SEEI Registration No.: INMO0O0 11148

For and on Behalf of the Acquirers

Sdi- Sdl- Sdl- Sdi-
Accord Distillers & Brewers Teyro Labs Private Jam Hotels and Resorts Private Mr. Sundeep Anand Jegath
Private Limited Limited Limited Rakshagan
(Acquirer 1) [Acqguirer 2) (Acguirer 3) (Acquirer 4)

Date: Oclober 8. 2023
Place: Chennai
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